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WUDQVSRUWHG��VHH�������E\�PLOLWDU\�RU�FRPPHUFLDO�WUDLOHUV��WUDLQV��YHVVHOV��
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DLUFUDIW�DQG�FDQ�ZLWKVWDQG�WKH�LPSDFW�IRUFHV�HQFRXQWHUHG�LQ�VKLSPHQW�ZLWKRXW�
GDPDJH�RU�SHUPDQHQW�GHIRUPDWLRQ���7KH�SRZHU�SODQW�SRZHU�XQLW�VKDOO�EH�HTXLSSHG�
ZLWK�WLHGRZQ�DQG�VOLQJLQJ�SURYLVLRQV��
�
� �������7LHGRZQ�SURYLVLRQV���7KH�WLHGRZQ�SURYLVLRQV�VKDOO�FRQIRUP�WR�0,/�67'������
FODVV���RU����W\SH�,,�HTXLSPHQW��DQG�WR�0,/�67'������IRU�HTXLSPHQW�UHVLVWDQW�
FULWHULD���7KH�WLHGRZQ�SURYLVLRQV�VKDOO�VDWLVIDFWRULO\�FRPSOHWH�WKH�SXOO�WHVWLQJ�
DV�VSHFLILHG�ZLWKRXW�ZHOG�IDLOXUH��SHUPDQHQW�GHIRUPDWLRQ��FUDFNLQJ��ORRVHQLQJ��RU�
EUHDNLQJ�RI�WKH�SURYLVLRQ�RU�LWV�FRQQHFWLQJ�VWUXFWXUDO�FRPSRQHQWV��
�
� �������6OLQJLQJ�SURYLVLRQV���7KH�VOLQJLQJ�SURYLVLRQV�VKDOO�FRQIRUP�WR�
0,/�67'������FODVV���RU����W\SH�,,���7KH�SURYLVLRQV�VKDOO�HQDEOH�WKH�FRPSOHWH�
SRZHU�SODQW�SRZHU�XQLW�WR�EH�OLIWHG��LQ�WKH�QRUPDO�RSHUDWLQJ�SRVLWLRQ���7KH�
SURYLVLRQV�VKDOO�EH�ORFDWHG�VR�WKDW�QRW�OHVV�WKDQ���LQFK�FOHDUDQFH�LV�PDLQWDLQHG�
EHWZHHQ�VOLQJV�DQG�DOO�H[WHULRU�SDUWV�DQG�VKDOO�EH�IDVWHQHG�WR�PHPEHUV�ZKLFK�ZLOO�
ZLWKVWDQG�VWUHVVHV�LQ�WKH�DPRXQW�DQG�GLUHFWLRQ�RI�SXOO�VSHFLILHG�IRU�WKH�
SURYLVLRQV�ZLWKRXW�ZHOG�IDLOXUH��SHUPDQHQW�GHIRUPDWLRQ��FUDFNLQJ��ORRVHQLQJ��RU�
EUHDNLQJ�RI�WKH�SURYLVLRQ�RU�LWV�FRQQHFWLQJ�VWUXFWXUDO�FRPSRQHQWV���6OLQJLQJ�
SURYLVLRQV�PD\�DOVR�EH�XVHG�DV�WLHGRZQ�SURYLVLRQV�ZKHQ�VXFK�SURYLVLRQV�PHHW�WKH�
UHTXLUHPHQWV�VSHFLILHG�LQ���������$OO�VOLQJLQJ�WLHGRZQ�SURYLVLRQV�VKDOO�EH�ODEHOHG�
�/,)7����7,('2:1���RU��/,)7�7,('2:1
��DV�DSSURSULDWH��LQ���LQFK�������FP��KLJK�
OHWWHUV��
�
� �������$LU�WUDQVSRUWDELOLW\���7KH�SRZHU�SODQW�SRZHU�XQLW�VKDOO�PHHW�WKH�
UHTXLUHPHQWV�RI�0,/�67'������IRU�DLU�WUDQVSRUW���7KH�SRZHU�SODQW�SRZHU�XQLW�EHLQJ�
VXSSOLHG�FDQ�EH�ORDGHG��WUDQVSRUWHG�LQ�WKH�&������&������&��$�DLUFUDIW��DQG�OLIWHG�
E\�KHOLFRSWHUV��VHH��������
�
� �������5DLO�WUDQVSRUWDELOLW\���7KH�SRZHU�SODQW�SRZHU�XQLW�VKDOO�EH�UDLO�
WUDQVSRUWDEOH�LQ�&2186�DQG�1$72�FRXQWULHV�ZLWKRXW�UHVWULFWLRQV���7KH�SRZHU�
SODQW�SRZHU�XQLW�VKDOO�KDYH�D�GLPHQVLRQDO�SURILOH�ZLWKLQ�WKH�*DEDULW�,QWHUQDWLRQDO�
GH�&KDUJHPHQW��*,&��LQ�DFFRUGDQFH�ZLWK�WKH�$$5�PDQXDO��RXWOLQH�GLDJUDP�ZKHQ�ORDGHG�
RQ�D����LQFK������FP��KLJK�UDLO�FDU���7KH�SRZHU�SODQW�SRZHU�XQLW�VKDOO�EH�FDSDEOH�
RI�ZLWKVWDQGLQJ�VKRFN�ORDGV�UHVXOWLQJ�IURP�UDLO�LPSDFW�WHVWLQJ�LQ�DFFRUGDQFH�ZLWK�
������ZLWKRXW�IDLOXUH��GDPDJH��RU�SHUPDQHQW�GHIRUPDWLRQ��
�
� �������+LJKZD\�WUDQVSRUWDELOLW\���7KH�SRZHU�SODQW�SRZHU�XQLW��ZKHQ�ORDGHG�RQ�D�
VHPLWUDLOHU�WUDFWRU��VKDOO�EH�ZLWKLQ�WKH�KLJKZD\�SHUPLW�OLPLWV�RI�DOO�VWDWHV��
�
��������:RUNPDQVKLS���:RUNPDQVKLS�VKDOO�EH�RI�D�TXDOLW\�WR�DVVXUH�WKDW�WKH�SRZHU�
SODQW�SRZHU�XQLWV�DUH�IUHH�IURP�GHIHFWV�UHVXOWLQJ�IURP�GHIHFWLYH�PDWHULDO��
LQFRUUHFW�PDQXIDFWXULQJ�RU�DVVHPEO\�SUDFWLFHV��LQFRUUHFW�WUHDWPHQW�DQG�SDLQWLQJ��
LQFRPSOHWH�ZHOGV��UXVW��FUDFNV��DQG�RWKHU�GHIHFWV�WKDW�FRXOG�LPSDLU�WKHLU�
RSHUDWLRQ�RU�VHUYLFHDELOLW\���0,/�67'������UHTXLUHPHQW����VKDOO�DSSO\���([WHUQDO�
VXUIDFHV�VKDOO�EH�IUHH�IURP�EXUUV��VKDUS�HGJHV��DQG�FRUQHUV�H[FHSW�ZKHQ�VKDUS�
HGJHV�DQG�FRUQHUV�DUH�VSHFLILHG�RQ�WKH�DSSOLFDEOH�GUDZLQJ��
�
� ��������:HOGHUV�DQG�ZHOGLQJ�RSHUDWRUV���%HIRUH�DVVLJQLQJ�DQ\�ZHOGHU�RU�ZHOGLQJ�
RSHUDWRU�WR�PDQXDO�ZHOGLQJ�ZRUN�FRYHUHG�E\�WKLV�VSHFLILFDWLRQ��WKH�FRQWUDFWRU�
VKDOO�REWDLQ�FHUWLILFDWLRQ�WKDW�WKH�ZHOGHU�KDV�SDVVHG�TXDOLILFDWLRQ�WHVWV�DV�
SUHVFULEHG�E\�HLWKHU�$:6�'����'������RU�WKH�$60(�FRGH�IRU�WKH�PDWHULDOV�MRLQHG�DQG�
WKH�W\SH�RI�ZHOGLQJ�RSHUDWLRQ�WR�EH�SHUIRUPHG�DQG�WKDW�VXFK�TXDOLILFDWLRQ�LV�
HIIHFWLYH�DV�GHILQHG���&RQWUDFWRUV�ZKR�RQO\�PDNH�KRUL]RQWDO�ZHOGV�QHHG�QRW�TXDOLI\�
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ZHOGHUV�IRU��DOO�SRVLWLRQ�ZHOGLQJ����7KH�FRQWUDFWRU�LV�UHVSRQVLEOH�IRU�GHWHUPLQLQJ�
WKDW�DXWRPDWLF�ZHOGLQJ�HTXLSPHQW�RSHUDWRUV�DUH�FDSDEOH�RI�SURGXFLQJ�TXDOLW\�ZHOGV�
LQ�DFFRUGDQFH�ZLWK�$:6�DQG�$60(�FRGHV���,Q�WKH�HYHQW�RI�HYLGHQFH�RI�SRRU�ZHOGV��
WKH�*RYHUQPHQW�UHVHUYHV�WKH�ULJKW�WR�UHTXLUH�UHWHVWLQJ�RI�DQ\�ZHOGHU�RU�ZHOGLQJ�
RSHUDWRU��VHH��������
�
� ����48$/,7<�$6685$1&(�3529,6,216�
�
� �����5HVSRQVLELOLW\�IRU�LQVSHFWLRQ���8QOHVV�RWKHUZLVH�VSHFLILHG�LQ�WKH�FRQWUDFW�
RU�SXUFKDVH�RUGHU��WKH�FRQWUDFWRU�LV�UHVSRQVLEOH�IRU�WKH�SHUIRUPDQFH�RI�DOO�
LQVSHFWLRQ�UHTXLUHPHQWV��H[DPLQDWLRQV�DQG�WHVWV��DV�VSHFLILHG�KHUHLQ���([FHSW�DV�
RWKHUZLVH�VSHFLILHG�LQ�WKH�FRQWUDFW�RU�SXUFKDVH�RUGHU�DQG�XQOHVV�GLVDSSURYHG�E\�
WKH�*RYHUQPHQW��WKH�FRQWUDFWRU
V�RZQ�IDFLOLWLHV�RU�DQ\�RWKHU��VXLWDEOH�IRU�WKH�
SHUIRUPDQFH�RI�WKH�LQVSHFWLRQ�UHTXLUHPHQWV�VSHFLILHG�KHUHLQ��PD\�EH�XVHG���7KH�
*RYHUQPHQW�UHVHUYHV�WKH�ULJKW�WR�SHUIRUP�DQ\�RI�WKH�LQVSHFWLRQV�VHW�IRUWK�LQ�WKH�
VSHFLILFDWLRQ�ZKHUH�VXFK�LQVSHFWLRQV�DUH�GHHPHG�QHFHVVDU\�WR�HQVXUH�VXSSOLHV�DQG�
VHUYLFHV�FRQIRUP�WR�SUHVFULEHG�UHTXLUHPHQWV��
�
� �������5HVSRQVLELOLW\�IRU�FRPSOLDQFH���$OO�LWHPV�PXVW�PHHW�DOO�UHTXLUHPHQWV�RI�
VHFWLRQV���DQG�����7KH�LQVSHFWLRQ�VHW�IRUWK�LQ�WKLV�VSHFLILFDWLRQ�VKDOO�EHFRPH�D�
SDUW�RI�WKH�FRQWUDFWRU
V�RYHUDOO�LQVSHFWLRQ�V\VWHP�RU�TXDOLW\�SURJUDP���7KH�
DEVHQFH�RI�DQ\�LQVSHFWLRQ�UHTXLUHPHQWV�LQ�WKH�VSHFLILFDWLRQ�VKDOO�QRW�UHOLHYH�WKH�
FRQWUDFWRU�RI�WKH�UHVSRQVLELOLW\�RI�HQVXULQJ�WKDW�DOO�SURGXFWV�RU�VXSSOLHV�
VXEPLWWHG�WR�WKH�*RYHUQPHQW�IRU�DFFHSWDQFH�FRPSO\�ZLWK�DOO�UHTXLUHPHQWV�RI�WKH�
FRQWUDFW���6DPSOLQJ�LQVSHFWLRQ��DV�SDUW�RI�PDQXIDFWXULQJ�RSHUDWLRQV��LV�DQ�
DFFHSWDEOH�SUDFWLFH�WR�DVFHUWDLQ�FRQIRUPDQFH�WR�UHTXLUHPHQWV��KRZHYHU��WKLV�GRHV�
QRW�DXWKRUL]H�VXEPLVVLRQ�RI�NQRZQ�GHIHFWLYH�PDWHULDO��HLWKHU�LQGLFDWHG�RU�DFWXDO��
QRU�GRHV�LW�FRPPLW�WKH�*RYHUQPHQW�WR�DFFHSWDQFH�RI�GHIHFWLYH�PDWHULDO��
�
� �������'LVDVVHPEO\�LQVSHFWLRQ���)DLOXUH�RI�DQ\�H[DPLQDWLRQ�RU�WHVW�RI�WKH�ILUVW�
DUWLFOH�VKDOO�EH�FDXVH�IRU�GLVDVVHPEO\��LQ�WKH�SUHVHQFH�RI�D�*RYHUQPHQW�
UHSUHVHQWDWLYH��RI�WKH�ILUVW�DUWLFOH�WR�WKH�H[WHQW�QHFHVVDU\�WR�GHWHUPLQH�WKH�
FDXVH�RI�WKH�IDLOXUH���(DFK�GLVDVVHPEOHG�SDUW�VKDOO�EH�H[DPLQHG�LQ�GHWDLO�IRU�
FRPSOLDQFH�ZLWK�WKLV�VSHFLILFDWLRQ�DQG�UHIHUHQFHG�GUDZLQJV�LQ�UHJDUG�WR�PDWHULDOV��
GLPHQVLRQ�WROHUDQFHV��DQG�ZRUNPDQVKLS���3DUWV�QRW�FRPSO\LQJ�ZLWK�VXFK�UHTXLUHPHQWV�
VKDOO�EH�UHMHFWHG�DQG�VKDOO�EH�FDXVH�IRU�UHMHFWLQJ�WKH�ILUVW�DUWLFOH���5HDVVHPEO\�
ZLWK�UHSODFHPHQW�SDUWV�DQG�UHWHVWLQJ�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�
FRQWUDFWRU��
�
� �������&RPSRQHQW�DQG�PDWHULDO�LQVSHFWLRQ���7KH�FRQWUDFWRU�LV�UHVSRQVLEOH�IRU�
HQVXULQJ�WKDW�FRPSRQHQWV�DQG�PDWHULDOV�DUH�PDQXIDFWXUHG��H[DPLQHG��DQG�WHVWHG�LQ�
DFFRUGDQFH�ZLWK�UHIHUHQFHG�VSHFLILFDWLRQV��VWDQGDUGV��DQG�GUDZLQJV��
�
� �������3DUWV�DQG�FRPSRQHQWV���3DUWV�DQG�FRPSRQHQWV�GHWDLOHG�RQ�WKH�GUDZLQJV�
VKDOO�EH�LQVSHFWHG�LQ�DFFRUGDQFH�ZLWK�WKH�4XDOLW\�$VVXUDQFH�3URYLVLRQV��4$3V��DQG�
UHTXLUHPHQWV�RI�WKH�GUDZLQJV��
�
� �������$FFHSWDELOLW\�FULWHULD���3RZHU�SODQWV�SRZHU�XQLWV�WKDW�FRQIRUP�WR�DOO�
UHTXLUHPHQWV�LQ�VHFWLRQV���DQG���DQG�SDVV�DOO�DSSOLFDEOH�H[DPLQDWLRQV�DQG�WHVWV�LQ�
VHFWLRQ���RI�WKLV�VSHFLILFDWLRQ�VKDOO�EH�FRQVLGHUHG�DFFHSWDEOH�E\�WKH�*RYHUQPHQW��
�
� �����&ODVVLILFDWLRQV�RI�LQVSHFWLRQV���7KH�LQVSHFWLRQ�UHTXLUHPHQWV�VSHFLILHG�
KHUHLQ�DUH�FODVVLILHG�DV�IROORZV��
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�
� � D�� )LUVW�DUWLFOH�LQVSHFWLRQ��VHH�������
� � E�� 4XDOLW\�FRQIRUPDQFH�LQVSHFWLRQ��VHH�������
� � F�� ,QVSHFWLRQ�RI�SDFNDJLQJ��VHH�������
�
� �����)LUVW�DUWLFOH�LQVSHFWLRQ��
�
� �������([DPLQDWLRQ���7KH�ILUVW�DUWLFOH�SRZHU�SODQW�SRZHU�XQLWV�VKDOO�EH�H[DPLQHG�
DV�VSHFLILHG�LQ��������
�
� �������7HVWV���7KH�ILUVW�DUWLFOH�SRZHU�SODQW�SRZHU�XQLWV�VKDOO�EH�WHVWHG�DV�
VSHFLILHG�LQ�������DQG��������
�
� �������([DPLQDWLRQ�RU�WHVW�IDLOXUH���3UHVHQFH�RI�RQH�RU�PRUH�GHIHFWV��DV�
VSHFLILHG�LQ��������VKDOO�EH�FDXVH�IRU�UHMHFWLRQ�RU�IRU�SHUIRUPLQJ�WKH�GLVDVVHPEO\�
LQVSHFWLRQ�VSHFLILHG�LQ���������'HWHFWLRQ�RI�DQ\�SRZHU�SODQW�IDLOXUH��DV�VSHFLILHG�
LQ������VKDOO�EH�UHFRUGHG��VHH��������FRUUHFWHG�RU�UHWHVWHG�DV�GHWHUPLQHG�E\�WKH�
*RYHUQPHQW��
�
� �����4XDOLW\�FRQIRUPDQFH�LQVSHFWLRQ��
�
� �������([DPLQDWLRQ���(DFK�SRZHU�SODQW�SRZHU�XQLW�VKDOO�EH�H[DPLQHG�IRU�WKH�
GHIHFWV�VSHFLILHG�LQ���������3UHVHQFH�RI�RQH�RU�PRUH�GHIHFWV�VKDOO�EH�FDXVH�IRU�
UHMHFWLRQ��
�
� �����,QVSHFWLRQ�SURFHGXUH��
�
� �������([DPLQDWLRQ���7KH�SRZHU�SODQWV�SRZHU�XQLWV�VKDOO�EH�H[DPLQHG�IRU�WKH�
FKDUDFWHULVWLFV�OLVWHG�LQ�WDEOH�,��
�
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� 7$%/(�,���([DPLQDWLRQ�VFKHGXOH��
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�
1XPEHU�

�
&KDUDFWHULVWLF�

5HTXLUHPHQW�
3DUDJUDSK�
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�����

0DWHULDOV�QRW�DV�VSHFLILHG��
0DWHULDOV�QRW�UHVLVWDQW�WR�FRUURVLRQ�RU�
GHWHULRUDWLRQ�RU�WUHDWHG�WR�EH�PDGH�UHVLVWDQW�WR�
FRUURVLRQ�RU�GHWHULRUDWLRQ�IRU�WKH�DSSOLFDEOH�
VWRUDJH�DQG�RSHUDWLQJ�HQYLURQPHQW��
'LVVLPLODU�PHWDOV��DV�GHILQHG�LQ�0,/�67'������QRW�
HIIHFWLYHO\�LQVXODWHG�IURP�HDFK�RWKHU��
8VHG��UHEXLOW��RU�UHPDQXIDFWXUHG�FRPSRQHQWV��
SLHFHV�RU�SDUWV�LQFRUSRUDWHG�LQ�WKH�SRZHU�
SODQWV�SRZHU�XQLWV��
6DIHW\�QRW�DV�VSHFLILHG��
9HKLFOH�UHJLVWUDWLRQ�PDUNLQJ�DQG�LGHQWLILFDWLRQ�
SODWH�PLVVLQJ��LQFRPSOHWH��LPSURSHU�ORFDWLRQ�RU�
VL]H��
7UHDWPHQW��SDLQWLQJ��DQG�FDPRXIODJH�SDWWHUQ�QRW�
DV�VSHFLILHG��
'LPHQVLRQV�QRW�DV�VKRZQ�RQ�GUDZLQJV��
&RPSRQHQWV�PLVVLQJ�RU�QRW�DV�VSHFLILHG��
$VVHPEO\�QRW�DV�VKRZQ�RQ�WKH�GUDZLQJV��
:RUNPDQVKLS�QRW�DV�VSHFLILHG��

�����GUDZLQJV�
�������GUDZLQJV�
�
�
������
�
������
�
�
��������
����
�
�
�����GUDZLQJV�
�
������
������
������
�����

�
� �����7HVWV��
�
� �������/RDG�WUDQVIHU�IRU�SRZHU�SODQWV���7KH�IROORZLQJ�SURFHGXUHV�VKDOO�EH�
IROORZHG�IRU�WHVWLQJ�ORDG�WUDQVIHU�RI�WKH��N:�SRZHU�SODQWV���N:�	���N:�SRZHU�
SODQWV��DQG���N:�����N:�SRZHU�SODQWV��UHVSHFWLYHO\��
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� 7(67�352&('85(6�
�
� )25��N:�32:(5�3/$17�
�
� /2$'�75$16)(5�
�
3ULRU�WR�SHUIRUPLQJ�WKH�IROORZLQJ�SURFHGXUHV��HQVXUH�WKDW�WKH�JHQHUDWRU�VHWV�DUH�
LQ�RSHUDWLQJ�FRQGLWLRQ�DQG�SURSHUO\�VHUYLFHG�DQG�WKDW�WKH��*1'��WHUPLQDO�RI�WKH�
VZLWFKER[�LV�FRQQHFWHG�WR�DQ�HDUWK�JURXQG��
�
� ��� 7KH�URWDU\�VZLWFK�RI�WKH�VZLWFKER[�VKDOO�EH�SODFHG�LQ�WKH�JHQHUDWRU�QR����

SRVLWLRQ��
� ��� 6WDUW�DQG�RSHUDWH�WKH�JHQHUDWRUV�LQ�DFFRUGDQFH�ZLWK�WKH�RSHUDWRU
V�PDQXDO�DW�

WKH�UDWHG�ORDG�WKURXJK�WKH�URWDU\�VZLWFK�IRU�D�PLQLPXP�RI���PLQXWHV���7KLV�
WHVW�VKDOO�EH�SHUIRUPHG�DW�WKH�ORDG�WHUPLQDOV�RI�WKH�VZLWFKER[��

� ��� $W�WKH�FRQFOXVLRQ�RI�WKH�JHQHUDWRU�QR����SRVLWLRQ�WHVW��WKH�URWDU\�VZLWFK�
VKDOO�EH�SODFHG�LQ�WKH�JHQHUDWRU�QR����SRVLWLRQ��

� ��� 5HSHDW�WKH�WHVW��
�
,QDELOLW\�RI�WKH�VZLWFKER[�DVVHPEO\�WR�PDLQWDLQ�RU�WUDQVIHU�D�UDWHG�ORDG�VKDOO�
FRQVWLWXWH�IDLOXUH�RI�WKLV�WHVW���)DLOXUH�RI�WKH�*)(�JHQHUDWRUV�WR�RSHUDWH�LQ�
DFFRUGDQFH�ZLWK�WKH�RSHUDWRU
V�PDQXDO�VKDOO�QRW�FRQVWLWXWH�IDLOXUH�RI�WKH�WHVW���
7KH�FRQWUDFWLQJ�RIILFHU�VKDOO�EH�QRWLILHG�LPPHGLDWHO\�RI�DQ\�VXFK�IDLOXUH��
�
�
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� 7(67�352&('85(6�
�
� )25��N:�	���N:�
�
� 32:(5�3/$17�/2$'�75$16)(5�
�
3ULRU�WR�SHUIRUPLQJ�WKH�IROORZLQJ�SURFHGXUHV��HQVXUH�WKDW�WKH�JHQHUDWRU�VHWV�DUH�
LQ�RSHUDWLQJ�FRQGLWLRQ�DQG�SURSHUO\�VHUYLFHG�DQG�WKDW�WKH��*1'��WHUPLQDO�RI�WKH�
VZLWFKER[�LV�FRQQHFWHG�WR�DQ�HDUWK�JURXQG��
�
� ��� 7KH�JHQHUDWRU�VHW�ORFDWHG�RQ�WKH�WRQJXH�HQG�RI�WKH�WUDLOHU�LV�GHVLJQDWHG�DV�

WKH�/()7�VHW�DQG�WKH�RWKHU�VHW�LV�GHVLJQDWHG�DV�WKH�5,*+7�VHW��
� ��� 6WDUW�WKH�/()7�VHW��DGMXVW�WKH�IUHTXHQF\�DQG�YROWDJH�WR�UDWHG�YDOXHV��DQG�

FORVH�WKH�$&�FLUFXLW�LQWHUUXSWHU��
� ��� $W�WKH�VZLWFKER[��YHULI\�WKDW�WKH��67$786��OLJKW�IRU�WKH�/()7�VHW�LV�

LOOXPLQDWHG�DQG�QR�RWKHU�OLJKWV�DUH�LOOXPLQDWHG��
� ��� $W�WKH�VZLWFKER[��FORVH�WKH�FRQWDFWRU�VZLWFK�IRU�WKH�/()7�VHW�DQG�REVHUYH�

WKDW�WKH�/()7�VHW��21�/,1(��OLJKW�DQG��67$786��OLJKW�DUH�ERWK�LOOXPLQDWHG��
� ��� $W�WKLV�WLPH�WKH�/()7�VHW�LV�SRZHULQJ�ZKDWHYHU�ORDG�LV�FRQQHFWHG�WR�WKH�

VZLWFKER[�RXWSXW�WHUPLQDOV���$GMXVW�WKLV�ORDG�WR�UDWHG�YDOXH�IRU�D�VLQJOH�
VHW��

� ��� 5HFRUG�DOO�LQVWUXPHQW�UHDGLQJV�DQG�YHULI\�WKDW�WKH�ORDG�WHUPLQDOV�RQ�WKH�
5,*+7�VHW�DUH�GH�HQHUJL]HG�E\�XVLQJ�D�YROW�RKP�PHWHU��

� ��� $W�WKH�VZLWFKER[��RSHQ�WKH�FRQWDFWRU�VZLWFK�IRU�WKH�/()7�VHW��
� ��� $W�WKH�/()7�VHW��RSHQ�WKH�$&�FLUFXLW�LQWHUUXSWHU�DQG�VKXW�WKH�VHW�RII��
� ��� 6WDUW�WKH�5,*+7�VHW��DGMXVW�WKH�IUHTXHQF\�DQG�YROWDJH�WR�UDWHG�YDOXHV��DQG�

FORVH�WKH�$&�FLUFXLW�LQWHUUXSWHU��
� ����$W�WKH�VZLWFKER[��YHULI\�WKDW�WKH��67$786��OLJKW�IRU�WKH�5,*+7�VHW�LV�

LOOXPLQDWHG�DQG�QR�RWKHU�OLJKWV�DUH�LOOXPLQDWHG��
� ����$W�WKH�VZLWFKER[��FORVH�WKH�FRQWDFWRU�VZLWFK�IRU�WKH�5,*+7�VHW�DQG�REVHUYH�

WKDW�WKH�5,*+7�VHW��21�/,1(��OLJKW�DQG��67$786��OLJKW�DUH�ERWK�LOOXPLQDWHG��
� ����$W�WKLV�WLPH�WKH�5,*+7�VHW�LV�SRZHULQJ�ZKDWHYHU�ORDG�LV�FRQQHFWHG�WR�WKH�

VZLWFKER[�RXWSXW�WHUPLQDOV���$GMXVW�WKLV�ORDG�WR�UDWHG�YDOXH�IRU�D�
VLQJOH�VHW��

� ����5HFRUG�DOO�LQVWUXPHQW�UHDGLQJV�DQG�YHULI\�WKDW�WKH�ORDG�WHUPLQDOV�RQ�WKH�
/()7�VHW�DUH�GH�HQHUJL]HG�E\�XVLQJ�D�YROW�RKP�PHWHU��

� ����6WDUW�WKH�/()7�VHW��DGMXVW�WKH�IUHTXHQF\�DQG�YROWDJH�WR�UDWHG�YDOXH�DQG�
FORVH�LWV�$&�FLUFXLW�LQWHUUXSWHU��

� ����$W�WKH�VZLWFKER[�WKH�IROORZLQJ�OLJKWV�VKRXOG�EH�LOOXPLQDWHG��
�
� � � D�� %RWK��67$786��OLJKWV��
� � � E�� 7KH��21�/,1(��OLJKW�IRU�WKH�5,*+7�VHW��
�
� ����$W�WKH�VZLWFKER[��PRPHQWDULO\�SODFH�WKH�WUDQVIHU�VZLWFK�LQ�WKH��75$16)(5��

SRVLWLRQ���%RWK�V\QFKURQL]LQJ�OLJKWV�VKRXOG�VWDUW�JRLQJ�RQ�DQG�RII�WRJHWKHU��
�,I�QRW��FKHFN�ZLULQJ�IRU�SURSHU�SKDVH�VHTXHQFH��

� ����$W�WKH�/()7�VHW��VORZO\�GHFUHDVH�WKH�IUHTXHQF\�XQWLO�WKH�V\QFKURQL]LQJ�
OLJKWV�DUH�JRLQJ�RII�DQG�RQ�DW�D�UDWH�RI�RQFH�HYHU\�WKUHH�RU�IRXU�VHFRQGV�
�QRW�FULWLFDO���

� ����6HW�WKH�RVFLOORVFRSH�WR�DXWRPDWLFDOO\�FDSWXUH�WKH�WUDQVLHQW�YROWDJHV�GXULQJ�
WKH�ORDG�WUDQVIHU���$W�WKH�VZLWFKER[��FORVH�WKH�FRQWDFWRU�VZLWFK�IRU�WKH�
/()7�VHW�ZKHQ�WKH�V\QFKURQL]LQJ�OLJKWV�DUH�DW�WKHLU�GDUNHVW���7KH�ORDG�
VKRXOG�DXWRPDWLFDOO\�WUDQVIHU�IURP�WKH�5,*+7�VHW�WR�WKH�/()7�VHW���
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9HULILFDWLRQ�RI�WKH�WUDQVIHU�LV�SURYLGHG�E\�WKH��21�/,1(��OLJKW�IRU�WKH�/()7�
VHW�EHLQJ�LOOXPLQDWHG��DQG�WKH��21�/,1(��IRU�WKH�5,*+7�VHW�QRW�EHLQJ�
LOOXPLQDWHG���+RZHYHU��WKH��67$786��OLJKW�IRU�WKH�5,*+7�VHW�VKRXOG�VWLOO�EH�
LOOXPLQDWHG��

� ����$W�WKLV�WLPH�WKH�/()7�VHW�LV�FDUU\LQJ�WKH�ORDG��
� ����$W�WKH�/()7�VHW�UH�DGMXVW�WKH�IUHTXHQF\�DQG�YROWDJH�WR�WKH�GHVLUHG�YDOXH�

�WKH\�DUH�SUREDEO\�D�OLWWOH�ELW�ORZ�DQG�ZLOO�QHHG�WR�EH�LQFUHDVHG���
� ����7KH�ORDG�FDQ�QRZ�EH�WUDQVIHUUHG�EDFN�WR�WKH�5,*+7�VHW�E\�SURFHHGLQJ�DV�

IROORZV��
�
� � � D�� $W�WKH�VZLWFKER[�PRPHQWDULO\�SODFH�WKH�75$16)(5�VZLWFK�LQ�WKH��75$16)(5��

SRVLWLRQ��
� � � E�� 7KH�V\QFKURQL]LQJ�OLJKWV�VKRXOG�VWDUW�JRLQJ�RII�DQG�RQ�WRJHWKHU��
� � � F�� $W�WKH�5,*+7�VHW�VORZO\�LQFUHDVH�WKH�IUHTXHQF\�XQWLO�WKH�V\QFKURQL]LQJ�

OLJKWV�DUH�JRLQJ�RII�DQG�RQ�DW�D�UDWH�RI�DW�OHDVW�RQFH�D�VHFRQG��QRW�
FULWLFDO���

� � � G�� $W�WKH�5,*+7�VHW�VORZO\�GHFUHDVH�WKH�IUHTXHQF\�XQWLO�WKH�V\QFKURQL]LQJ�
OLJKWV�DUH�JRLQJ�RII�DQG�RQ�DW�D�UDWH�RQFH�HYHU\�WKUHH�RU�IRXU�VHFRQGV��

� � � H�� 6HW�WKH�RVFLOORVFRSH�WR�DXWRPDWLFDOO\�FDSWXUH�WKH�WUDQVLHQW�YROWDJHV�
GXULQJ�WKH�ORDG�WUDQVIHU���$W�WKH�VZLWFKER[�FORVH�WKH�FRQWDFWRU�VZLWFK�
IRU�WKH�5,*+7�VHW�ZKHQ�WKH�V\QFKURQL]LQJ�OLJKWV�DUH�DW�WKHLU�GDUNHVW���
7KH�ORDG�VKRXOG�DXWRPDWLFDOO\�WUDQVIHU�IURP�WKH�/()7�VHW�WR�WKH�5,*+7�
VHW���9HULILFDWLRQ�RI�WKH�WUDQVIHU�LV�SURYLGHG�E\�WKH��21�/,1(��OLJKW�
IRU�WKH�5,*+7�VHW�EHLQJ�LOOXPLQDWHG��DQG�WKH��21�/,1(��IRU�WKH�/()7�VHW�
QRW�EHLQJ�LOOXPLQDWHG���+RZHYHU��WKH��67$786��OLJKW�IRU�WKH�/()7�VHW�
VKRXOG�VWLOO�EH�LOOXPLQDWHG��

�
� ����$W�WKLV�WLPH�WKH�5,*+7�VHW�LV�FDUU\LQJ�WKH�ORDG��
� ����$W�WKH�5,*+7�VHW��UH�DGMXVW�WKH�IUHTXHQF\�DQG�YROWDJH�WR�WKH�GHVLUHG�YDOXH�

�WKH\�DUH�SUREDEO\�D�OLWWOH�ELW�ORZ�DQG�ZLOO�QHHG�WR�EH�LQFUHDVHG���
� ����$W�/()7�VHW��RSHQ�WKH�VHW�$&�FLUFXLW�LQWHUUXSWHU�DQG�WKHQ�VWRS�WKH�VHW��
� ����$W�WKH�VZLWFKER[�RSHQ�WKH�FRQWDFWRU�IRU�WKH�5,*+7�VHW��
� ����$W�WKH�5,*+7�VHW��RSHQ�WKH�VHW�$&�FLUFXLW�LQWHUUXSWHU�DQG�WKHQ�VWRS�WKH�VHW��
�
,QDELOLW\�RI�WKH�VZLWFKER[�DVVHPEO\�WR�PDLQWDLQ�RU�WUDQVIHU�D�UDWHG�ORDG�VKDOO�
FRQVWLWXWH�IDLOXUH�RI�WKLV�WHVW���)DLOXUH�RI�WKH�JHQHUDWRU�VHWV�WR�RSHUDWH�LQ�
DFFRUGDQFH�ZLWK�WKH�RSHUDWRU
V�PDQXDO�VKDOO�QRW�FRQVWLWXWH�IDLOXUH�RI�WKH�WHVW���
7KH�FRQWUDFWLQJ�RIILFHU�VKDOO�EH�QRWLILHG�LPPHGLDWHO\�RI�DQ\�VXFK�IDLOXUH��
�
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� 7(67�352&('85(6�
�
� )25���N:����N:�	���N:�
�
� 32:(5�3/$17�/2$'�75$16)(5�
�
3ULRU�WR�SHUIRUPLQJ�WKH�IROORZLQJ�SURFHGXUHV�HQVXUH�WKDW�WKH�JHQHUDWRU�VHWV�DUH�LQ�
RSHUDWLQJ�FRQGLWLRQ�DQG�DUH�SURSHUO\�VHUYLFHG�DQG�WKDW�WKH��*1'��WHUPLQDO�RI�WKH�
VZLWFKER[�LV�FRQQHFWHG�WR�DQ�HDUWK�JURXQG��
�
� ��� 7KH�SRZHU�XQLW�ZLWK�WKH�VZLWFKER[�LV�GHVLJQDWHG��$��DQG�WKH�RWKHU�XQLW�LV�

GHVLJQDWHG��%���
� ��� 6WDUW�WKH��$��XQLW��DGMXVW�WKH�IUHTXHQF\�DQG�YROWDJH�WR�UDWHG�YDOXHV��DQG�

FORVH�LW
V�RQ�ERDUG�$&�FLUFXLW�LQWHUUXSWHU��
� ��� $W�WKH�VZLWFKER[��WKH��67$786��OLJKW�IRU�WKH��$��XQLW�VKRXOG�EH�LOOXPLQDWHG��
� ��� $W�WKH�VZLWFKER[��FORVH�WKH�FRQWDFWRU�VZLWFK�IRU�WKH��$��XQLW��WKLV�VKRXOG�

LOOXPLQDWH�WKH��21�/,1(��OLJKW�LQ�DGGLWLRQ�WR�WKH��67$786��OLJKW��
� ��� 8QLW��$��LV�QRZ�GHOLYHULQJ�SRZHU�WR�DQ\�ORDG��QRW�WR�H[FHHG�UDWLQJ�RI�D�

VLQJOH�VHW��FRQQHFWHG�WR�WKH�VZLWFKER[�RXWSXW�WHUPLQDOV��
� ��� $GMXVW�WKH�ORDG�WR�UDWHG�YDOXH��
� ��� 5HFRUG�DOO�LQVWUXPHQW�UHDGLQJV�DQG�YHULI\�WKDW�WKH�ORDG�WHUPLQDOV�RQ�WKH��%��

XQLW�DUH�QRW�HQHUJL]HG�E\�XVLQJ�D�YROW�RKP�PHWHU��
� ��� $W�WKH�VZLWFKER[��RSHQ�WKH�FRQWUDFWRU�VZLWFK�IRU�WKH��$��XQLW��
� ��� $W�WKH��$��XQLW��RSHQ�WKH�VHW�$&�FLUFXLW�LQWHUUXSWHU�DQG�WKHQ�VWRS�WKH�VHW��
� ����6WDUW�WKH��%��XQLW��DGMXVW�WKH�IUHTXHQF\�DQG�YROWDJH�WR�UDWHG�YDOXHV��DQG�

FORVH�LWV�RQ�ERDUG�$&�FLUFXLW�LQWHUUXSWHU��
� ����$W�WKH�VZLWFKER[��WKH��67$786��OLJKW�IRU�WKH��%��XQLW�VKRXOG�EH�LOOXPLQDWHG��
� ����$W�WKH�VZLWFKER[��FORVH�WKH�FRQWDFWRU�VZLWFK�IRU�WKH��%��XQLW��WKLV�VKRXOG�

LOOXPLQDWH�WKH��21�/,1(��OLJKW�LQ�DGGLWLRQ�WR�WKH��67$786��OLJKW��
� ����8QLW��%��LV�QRZ�GHOLYHULQJ�SRZHU�WR�DQ\�ORDG��QRW�WR�H[FHHG�UDWLQJ�RI�VLQJOH�

VHW��FRQQHFWHG�WR�WKH�VZLWFKER[�RXWSXW�WHUPLQDOV��
� ����$GMXVW�WKH�ORDG�WR�UDWHG�YDOXH��
� ����5HFRUG�DOO�LQVWUXPHQW�UHDGLQJV�DQG�YHULI\�WKDW�WKH�ORDG�WHUPLQDOV�RQ�WKH��$��

XQLW�DUH�QRW�HQHUJL]HG�E\�XVLQJ�D�YROW�RKP�PHWHU��
� ����7R�WUDQVIHU�WKH�ORDG�IURP�WKH��%��XQLW�WR�WKH��$��XQLW�DQG�WKHQ�EDFN�WR�WKH�

�%��XQLW�SURFHHG�DV�IROORZV��
�
� � � D�� 6WDUW�WKH��$��XQLW�DQG�SODFH�WKH�81,7�3$5$//(/�VZLWFK�LQ�WKH���������

�3$5$//(/��SRVLWLRQ���'2�127�&/26(�7+(�6(7�$&�&,5&8,7�,17(55837(5�6:,7&+�
$7�7+,6�7,0(��

� � � E�� $W�WKH��%��XQLW�SODFH�WKH�81,7�3$5$//(/�VZLWFK�LQ�WKH��3$5$//(/��
SRVLWLRQ��

� � � F�� $W�WKH�VZLWFKER[��FORVH�WKH�FRQWDFWRU�VZLWFK�IRU�WKH��$��XQLW��
� � � G�� $W�WKH��$��XQLW��WKH�WZR�V\QFKURQL]LQJ�OLJKWV�VKRXOG�EH�JRLQJ�RQ�DQG�RII�

WRJHWKHU���,I�QRW��FKHFN�ZLULQJ�IRU�LPSURSHU�SKDVH�VHTXHQFH��
� � � H�� 6ORZO\�LQFUHDVH�WKH�IUHTXHQF\�RQ�WKH��$��XQLW�XQWLO�WKH�V\QFKURQL]LQJ�

OLJKWV�DUH�JRLQJ�RII�DQG�RQ�DW�D�UDWH�RI�DW�OHDVW�RQFH�D�VHFRQG��
� � � I�� 6HW�WKH�RVFLOORVFRSH�WR�DXWRPDWLFDOO\�FDSWXUH�WKH�WUDQVLHQW�YROWDJHV�

GXULQJ�WKH�ORDG�WUDQVIHU��
� � � J�� 6ORZO\�GHFUHDVH�WKH�IUHTXHQF\�RI��$��XQLW�XQWLO�WKH�V\QFKURQL]LQJ�OLJKWV�

DUH�JRLQJ�RII�DQG�RQ�DW�D�UDWH�RI�DERXW�RQFH�HYHU\�WKUHH�RU�IRXU�VHFRQGV�
�QRW�FULWLFDO����:KHQ�WKH�OLJKWV�DUH�RI�WKHLU�GDUNHVW��FORVH�WKH��$��
XQLW�VHW�$&�FLUFXLW�LQWHUUXSWHU��
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� � � K�� 7KH�VHWV�DUH�QRZ�LQ�SDUDOOHO�DQG�VKRXOG�EH�GLYLGLQJ�WKH�ORDG�HTXDOO\��
� � � L�� $W�WKH��%��XQLW��RSHQ�WKH�$&�FLUFXLW�LQWHUUXSWHU��
� � � M�� 7KH��$��XQLW�LV�QRZ�FDUU\LQJ�WKH�WRWDO�ORDG��
� � � N�� $GMXVW�WKH��$��XQLW�IUHTXHQF\�DQG�YROWDJH�WR�UDWHG�YDOXHV��
� � � O�� $W�WKH��%��XQLW��VORZO\�LQFUHDVH�WKH�IUHTXHQF\�XQWLO�WKH�V\QFKURQL]LQJ�

OLJKWV�DUH�JRLQJ�RII�DQG�RQ�DW�D�UDWH�RI�DW�OHDVW�RQFH�D�VHFRQG��
� � � P�� 6HW�WKH�RVFLOORVFRSH�WR�DXWRPDWLFDOO\�FDSWXUH�WKH�WUDQVLHQW�YROWDJH�

GXULQJ�WKH�ORDG�WUDQVIHU��
� � � Q�� 6ORZO\�GHFUHDVH�WKH�IUHTXHQF\�RI�WKH��%��XQLW�XQWLO�WKH�V\QFKURQL]LQJ�

OLJKWV�DUH�JRLQJ�RII�DQG�RQ�DW�D�UDWH�RI�DERXW�RQFH�HDFK�WKUHH�RU�IRXU�
VHFRQGV��QRW�FULWLFDO����:KHQ�WKH�OLJKWV�DUH�DW�WKHLU�GDUNHVW�FORVH�WKH�
�%��XQLW�VHW�$&�FLUFXLW�LQWHUUXSWHU��

� � � R�� 7KH�VHWV�DUH�QRZ�LQ�SDUDOOHO�DQG�VKRXOG�EH�GLYLGLQJ�WKH�ORDG�HTXDOO\��
� � � S�� $W�WKH��$��XQLW��RSHQ�WKH�VHW�FRQWDFWRU�DQG�WKHQ�VWRS�WKH�VHW��
� � � T�� 6HW��%��LV�QRZ�FDUU\LQJ�WKH�ORDG��
� � � U�� $GMXVW�WKH��%��XQLW�IUHTXHQF\�DQG�YROWDJH�WR�UDWHG�YDOXHV��
�
� ����$W�WKH�VZLWFKER[��RSHQ�WKH�FRQWDFWRU�VZLWFK�IRU�WKH��%��XQLW�DQG�WKHQ�VWRS�

WKH�VHW��
�
,QDELOLW\�RI�WKH�VZLWFKER[�DVVHPEO\�WR�PDLQWDLQ�RU�WUDQVIHU�D�UDWHG�ORDG�VKDOO�
FRQVWLWXWH�IDLOXUH�RI�WKLV�WHVW���)DLOXUH�RI�WKH�JHQHUDWRUV�WR�RSHUDWH�LQ�
DFFRUGDQFH�ZLWK�WKH�RSHUDWRU
V�PDQXDO�VKDOO�QRW�FRQVWLWXWH�IDLOXUH�RI�WKH�WHVW���
7KH�FRQWUDFWLQJ�RIILFHU�VKDOO�EH�QRWLILHG�LPPHGLDWHO\�RI�DQ\�VXFK�IDLOXUH��
�
� �������$XGLR�QRLVH�WHVW���1RLVH�OHYHOV�VKDOO�EH�PHDVXUHG�LQ�DFFRUGDQFH�ZLWK�
0,/�67'������UHTXLUHPHQWV�DQG�UHSRUWHG�LQ�WKH�IRUPDW�LQGLFDWHG�E\�0,/�67'�������
ILJXUH������$V�D�PLQLPXP��QRLVH�OHYHOV�VKDOO�EH�PHDVXUHG�ZKHQ�HTXLSPHQW�LV�
RSHUDWLQJ�DW�QR�ORDG�DQG�UDWHG�QR�ORDG���0,/�67'�����������������FRQWRXUV�VKDOO�EH�
WDNHQ�DW�QRW�IHZHU�WKDQ����HTXDO��KRUL]RQWDO��DUF�LQFUHPHQWV��RQH�LQFUHPHQW�VKDOO�
LQFOXGH�GDWD�IURP�WKH�QRLVLHVW�SRVLWLRQ���$GGLWLRQDOO\��WKH�QRLVH�OHYHO�DW�WKH�
W\SLFDO�RSHUDWLQJ�SRVLWLRQ�VKDOO�EH�SURYLGHG�DV�G%�$��OHYHO���)DLOXUH�WR�FRPSO\�
ZLWK�0,/�67'������RU�QRQFRQIRUPDQFH�WR�����VKDOO�FRQVWLWXWH�IDLOXUH�RI�WKLV�WHVW��
�
� �����7UDQVSRUWDELOLW\�WHVWV��
�
� �������7LHGRZQ�SURYLVLRQV���7KH�WLHGRZQ�SURYLVLRQV�VKDOO�EH�WHVWHG�LQ�DFFRUGDQFH�
ZLWK�0,/�67'�����WR�SURYH�FRQIRUPDQFH�WR���������,QDELOLW\�WR�PHHW�WKH�
UHTXLUHPHQWV�RI�������VKDOO�FRQVWLWXWH�IDLOXUH�RI�WKLV�GHPRQVWUDWLRQ��
�
� �������6OLQJLQJ�SURYLVLRQV���7KH�VOLQJLQJ�SURYLVLRQV�VKDOO�EH�WHVWHG�LQ�
DFFRUGDQFH�ZLWK�0,/�67'�����WR�SURYH�FRQIRUPDQFH�WR���������,QDELOLW\�WR�PHHW�WKH�
UHTXLUHPHQWV�RI�������VKDOO�FRQVWLWXWH�IDLOXUH�RI�WKLV�GHPRQVWUDWLRQ��
�
� �������5DLO�LPSDFW�WHVW���7KH�ILUVW�DUWLFOH�SRZHU�SODQW�SRZHU�XQLW�VKDOO�EH�
WHVWHG�LQ�DFFRUGDQFH�ZLWK�0,/�67'�����WR�SURYH�FRQIRUPDQFH�WR���������,QDELOLW\�WR�
PHHW�WKH�UHTXLUHPHQWV�RI�������VKDOO�FRQVWLWXWH�IDLOXUH�RI�WKLV�WHVW��
�
� �������$LU�WUDQVSRUW�WHVW���7KH�SRZHU�SODQW�SRZHU�XQLW�VKDOO�EH�WHVWHG�LQ�
DFFRUGDQFH�ZLWK�0,/�67'������WR�SURYH�FRQIRUPDQFH�WR���������,QDELOLW\�WR�PHHW�WKH�
UHTXLUHPHQWV�RI�������VKDOO�FRQVWLWXWH�IDLOXUH�RI�WKLV�WHVW��
�
� �������+LJKZD\�WUDQVSRUW�WHVW���7KH�SRZHU�SODQW�SRZHU�XQLW�VKDOO�EH�WHVWHG�WR�
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FRQIRUP�WR���������,QDELOLW\�WR�PHHW�WKH�UHTXLUHPHQWV�RI�������VKDOO�FRQVWLWXWH�
IDLOXUH�RI�WKLV�WHVW��
�
� ���������5RDG�WHVW���7KH�ILUVW�DUWLFOH�SRZHU�SODQW�SRZHU�XQLW�VKDOO�XQGHUJR����
URDG�F\FOHV�DV�GHILQHG�LQ��������7KH�VHW�VKDOO�EH�LQ�RSHUDWLQJ�FRQGLWLRQ�DQG�DOO�
IOXLGV�VKDOO�EH�DW�QRUPDO�OHYHO��H[FHSW�WKH�IXHO�WDQN�VKDOO�EH�RQH�KDOI�IXHO���
(DFK�VHW�VKDOO�EH�WRZHG�E\�DQ�DSSURSULDWH�YHKLFOH���70�������RI�0,/�67'������VKDOO�
EH�FRQGXFWHG�DW�WKH�EHJLQQLQJ�RI�WKH�WHVW�DW�WKH�HQG�RI�HYHU\�WZR�URDG�F\FOHV���
7KHVH�WHVWV�VKDOO�EH�FRQGXFWHG�DW�UDWHG�ORDG�RQO\���3ULRU�WR�DVVHPEO\�DQG�DW�WKH�
FRQFOXVLRQ�RI�WKH�URDG�WHVW��WKH�JHQHUDWRU�VHWV�VKDOO�EH�VXEMHFWHG�WR�DQ�DXGLR�
QRLVH�WHVWV��VHH����������$Q\�URXJK�KDQGOLQJ�GDPDJH��VHH���������DQG�
QRQFRQIRUPDQFH�WR�������VKDOO�FRQVWLWXWH�D�IDLOXUH��
�
� �����,QVSHFWLRQ�RI�SDFNDJLQJ��
�
� �������)LUVW�DUWLFOH�SDFN�LQVSHFWLRQ���7KH�ILUVW�DUWLFOH�SDFN��VHH������VKDOO�EH�
H[DPLQHG�IRU�WKH�DSSOLFDEOH�GHIHFWV�OLVWHG�LQ�WKH�TXDOLW\�DVVXUDQFH�SURYLVLRQV�RI�
0,/�*�������DQG�IRU�WKH�DGGLWLRQDO�GHIHFWV�OLVWHG�LQ���������RI�WKLV�
VSHFLILFDWLRQ���7KH�SUHVHQFH�RI�RQH�RU�PRUH�GHIHFWV�VKDOO�EH�FDXVH�IRU�UHMHFWLQJ�
WKH�ILUVW�DUWLFOH�SDFN���$Q\�GHIHFW�V��VKDOO�EH�FRUUHFWHG�DQG�WKH�ILUVW�DUWLFOH�
SDFN�UH�H[DPLQHG��
�
� �������4XDOLW\�FRQIRUPDQFH�LQVSHFWLRQ�RI�SDFNDJLQJ��
�
� ���������8QLW�RI�SURGXFW���)RU�WKH�SXUSRVH�RI�LQVSHFWLRQ��D�FRPSOHWHG�SDFN�
SUHSDUHG�IRU�VKLSPHQW�VKDOO�EH�FRQVLGHUHG�D�XQLW�RI�SURGXFW��
�
� ���������6DPSOLQJ���6DPSOLQJ�IRU�H[DPLQDWLRQ�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�
0,/�67'������
�
� ���������([DPLQDWLRQ���6DPSOH�SRZHU�SODQWV�SRZHU�XQLWV��VHOHFWHG�LQ�DFFRUGDQFH�
ZLWK����������VKDOO�EH�H[DPLQHG�IRU�WKH�DSSOLFDEOH�GHIHFWV�OLVWHG�LQ�WKH�TXDOLW\�
DVVXUDQFH�SURYLVLRQV�RI�0,/�*�������DQG�WKH�IROORZLQJ�GHIHFWV���3UHVHQFH�RI�RQH�RU�
PRUH�GHIHFWV�VKDOO�EH�FDXVH�IRU�UHMHFWLRQ��
�
� /(9(/���������������������
� $�����������%�����������&��������������
�
����� 3UHVHUYDWLRQ�QRW�DV�VSHFLILHG�� ������ ������ ������
����� %RWWRP�RI�WKH�JHQHUDWRU�VHW�
� QRW�SURWHFWHG�ZLWK�SO\ZRRG��
� VKLHOGV�DV�VSHFLILHG�� ������
����� &RROLQJ�V\VWHP�QRW�SUHVHUYHG��
� DV�VSHFLILHG�� ������ ������ ������
����� %R[�W\SH�KRXVLQJ�QRW�DV�VSHFLILHG�� ������ ������
����� %R[�W\SH�KRXVLQJ�QRW�VHFXUHG�WR��
� JHQHUDWRU�VHW�RU�WUDLOHU�EHG�� ������ ������
����� 0HWDO�VWUDSSLQJ�QRW�DV�VSHFLILHG�� ������ ������
����� $QFLOODU\�HTXLSPHQW�QRW�SDFNHG��
� DV�VSHFLILHG�� ������ ������ ������
����� $QFLOODU\�HTXLSPHQW�QRW�FXVKLRQHG��
� EORFNHG�DQG�EUDFHG�DV�VSHFLILHG�� ������ ������
����� /DQGLQJ�JHDU�QRW�LQ�UDLVHG�SRVLWLRQ�
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� DV�VSHFLILHG�IRU�DOO�OHYHOV�� ������ ������ ������
����� 0DUNLQJ�QRW�DV�VSHFLILHG�� ���� ���� ����
����� 'HSUHVHUYDWLRQ�JXLGH�QRW�DV��
� VSHFLILHG�� ���� ���� ����
����� 'HSUHVHUYDWLRQ�JXLGH�QRW�SUHVHUYHG�
� DV�VSHFLILHG�� ���� ���� ����
�
� ����3$&.$*,1*�
�
� �����)LUVW�DUWLFOH�SDFN���7KH�FRQWUDFWRU�VKDOO�IXUQLVK�D�ILUVW�DUWLFOH�SDFN�IRU�
H[DPLQDWLRQ�ZLWKLQ�WKH�WLPH�IUDPH�VSHFLILHG��VHH������WR�SURYH�SULRU�WR�VWDUWLQJ�
SURGXFWLRQ�SDFNDJLQJ�WKDW�WKH�DSSOLHG�SUHVHUYDWLRQ��SDFNLQJ�DQG�PDUNLQJ�FRPSO\�
ZLWK�WKH�SDFNDJLQJ�UHTXLUHPHQWV�RI�WKLV�VSHFLILFDWLRQ���([DPLQDWLRQ�VKDOO�EH�DV�
VSHFLILHG�LQ�VHFWLRQ���DQG�VKDOO�EH�VXEMHFW�WR�VXUYHLOODQFH�DQG�DSSURYDO�E\�WKH�
*RYHUQPHQW��VHH��������7KH�ILUVW�DUWLFOH�SDFN�PD\�EH�SUHSDUHG�XWLOL]LQJ�HLWKHU�WKH�
ILUVW�DUWLFOH�PRGHO�RU�D�SURGXFWLRQ�PRGHO���:KHQ�WKH�ILUVW�DUWLFOH�PRGHO�LV�
XWLOL]HG��DQ\�SUHVHUYDWLRQ�DQG�SDFNLQJ�VKDOO�EH�UHPRYHG�E\�WKH�FRQWUDFWRU�DW�QR�
H[SHQVH�WR�WKH�*RYHUQPHQW��ZKHQ�UHTXHVWHG�E\�WKH�*RYHUQPHQW��WR�IDFLOLWDWH�
FRPSDULVRQ�EHWZHHQ�WKH�ILUVW�DUWLFOH�PRGHO�DQG�SURGXFWLRQ�PRGHO��
�
� �����3UHVHUYDWLRQ���3UHVHUYDWLRQ�VKDOO�EH�OHYHO�$��%�RU�OHYHO�&��VHH�������
�
� �������/HYHO�$���7KH�SRZHU�SODQW�SRZHU�XQLW��WKH�JHQHUDWRU�VHW�DQG�DQFLOODU\�
HTXLSPHQW��VKDOO�EH�SUHVHUYHG�LQ�DFFRUGDQFH�ZLWK�OHYHO�$�SUHVHUYDWLRQ�UHTXLUHPHQWV�
RI�0,/�*���������(DFK�JHQHUDWRU�VHW�VKDOO�EH�IXUWKHU�SUHVHUYHG�LQ�DFFRUGDQFH�ZLWK�
WKH�UHTXLUHPHQWV�IRU�PHWKRG�,,D�RI�0,/�3�����DV�VSHFLILHG�LQ�0,/�*�������IRU�
VKHDWKHG�FUDWHG�VHWV���7KH�JHQHUDWRU�VHW�VKDOO�EH�VHFXUHG�GLUHFWO\�WKURXJK�WKH�
EDUULHU�PDWHULDO�WR�WKH�FKDVVLV�XVLQJ�WKH�UHTXLUHG�PRXQWLQJ�EROWV���$Q\�RSHQLQJV�
LQ�WKH�WUDLOHU�EHG��WKURXJK�ZKLFK�DQ�REMHFW�PD\�HQWHU�IURP�EHORZ�DQG�FDXVH�GDPDJH�
WR�WKH�PHWKRG�,,D�EDUULHU�PDWHULDO��VKDOO�EH�FRPSOHWHO\�FORVHG�RII�E\�WKH�
DSSOLFDWLRQ�RI�D�SO\ZRRG�VKLHOG�V����6XFK�VKLHOG�V��VKDOO�EH�FRQVWUXFWHG�RI������
LQFK�������FP��WKLFN�SO\ZRRG�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�$�$�������W\SH�$��&�'�
LQWHULRU�ZLWK�H[WHULRU�JOXH��DQG�VKDOO�EH�VHFXUHO\�DWWDFKHG�WR�WKH�ERWWRP�RI�WKH�
WUDLOHU�EHG���,QWHUQDO�W\SH�KXPLGLW\�LQGLFDWRUV�DUH�UHTXLUHG�ZLWK�LQVSHFWLRQ�
ZLQGRZV�ORFDWHG�LQ�WKH�EDUULHU�PDWHULDO�IRU�HDVH�RI�DFFHVV�WR�WKH�LQGLFDWRU���
&RROLQJ�V\VWHPV�IRU�HQJLQHV�ZLWK�OLTXLG�FRRODQW�V\VWHPV�VKDOO�EH�SUHVHUYHG�LQ�
DFFRUGDQFH�ZLWK�WKH�SUHVHUYDWLYH�DQG�GUDLQ�SURFHGXUH�RI�0,/�(�������DQG�WDJJHG�
DFFRUGLQJO\���%HIRUH�VHDOLQJ�WKH�EDUULHU�PDWHULDO��WKH�VLGHV��HQGV�DQG�WRS�RI�HDFK�
JHQHUDWRU�VHW�VKDOO�EH�ZUDSSHG�ZLWK�D�GRXEOH�WKLFN�ZUDS�RI�FXVKLRQLQJ�PDWHULDO�
FRQIRUPLQJ�WR�333�3������W\SH�,��VW\OH����WR�SURWHFW�WKH�EDUULHU�PDWHULDO�IURP�DQ\�
VKDUS�HGJHV�RU�SURWUXVLRQV��
�
� ���������)LUH�H[WLQJXLVKHU���7KH�ILUH�H[WLQJXLVKHU�VKDOO�EH�UHPRYHG�IURP�WKH�
EUDFNHW�DQG�SDFNDJHG�LQ�D�ER[�FRQIRUPLQJ�WR�333�%������W\SH�&)��YDULHW\�6:��JUDGH�
�����VW\OH�RSWLRQDO�DQG�VKDOO�EH�VHFXUHG�ZLWKLQ�WKH�FRQILQHV�RI�WKH�JHQHUDWRU�VHW��
�
� ���������$QFLOODU\�HTXLSPHQW���7KH�DQFLOODU\�HTXLSPHQW��JURXQG�URGV��JURXQG�URG�
GULYHU�SXOOHU��VOHGJH�KDPPHU��IXHO�GUXP�DGDSWHU��VKDOO�EH�SODFHG�LQ�WKH�DFFHVVRU\�
ER[��
�
� ���������7HFKQLFDO�SXEOLFDWLRQV���7HFKQLFDO�SXEOLFDWLRQV�VKDOO�EH�SUHVHUYHG�LQ�
DFFRUGDQFH�ZLWK�0,/�3������PHWKRG�,&���DQG�VKDOO�EH�VHFXUHG�WR�WKH�JHQHUDWRU�VHW�
RXWVLGH�WKH�PHWKRG�,,�EDUULHU��
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�
� ���������7UDLOHU�FKDVVLV���7KH�WUDLOHU�FKDVVLV�FRPSRQHQWV�VKDOO�EH�SUHVHUYHG�LQ�
DFFRUGDQFH�ZLWK�0,/�*��������OHYHO�$��
�
� �������/HYHO�%���7KH�SRZHU�SODQW�SRZHU�XQLW�DQG�DQFLOODU\�HTXLSPHQW�VKDOO�EH�
SUHVHUYHG�LQ�DFFRUGDQFH�ZLWK�OHYHO�%�UHTXLUHPHQWV�RI�0,/�*���������&RROLQJ�V\VWHPV�
IRU�HQJLQHV�ZLWK�OLTXLG�FRRODQW�V\VWHPV�VKDOO�EH�ILOOHG�ZLWK�HTXDO�SRUWLRQV�RI�
DQWLIUHH]H�FRQIRUPLQJ�WR�0,/�$�������DQG�FOHDQ�ZDWHU��
�
� �������/HYHO�&���7KH�SRZHU�SODQW�SRZHU�XQLW�DQG�DQFLOODU\�HTXLSPHQW�VKDOO�EH�
SUHVHUYHG�LQ�DFFRUGDQFH�ZLWK�OHYHO�&�UHTXLUHPHQWV�RI�0,/�*���������&RROLQJ�V\VWHPV�
IRU�HQJLQHV�ZLWK�OLTXLG�FRRODQW�V\VWHPV�VKDOO�EH�ILOOHG�ZLWK�HTXDO�SRUWLRQV�RI�
FOHDQ�ZDWHU�DQG�DQWLIUHH]H�FRQIRUPLQJ�WR�0,/�$��������
�
� �����3DFNLQJ���3DFNLQJ�VKDOO�EH�OHYHO�$��%�RU�&��VHH�������
�
� �������/HYHO�$���(DFK�SRZHU�SODQW�SRZHU�XQLW�DQG�DQFLOODU\�HTXLSPHQW��SUHVHUYHG�
DV�VSHFLILHG�LQ������VKDOO�EH�SDFNHG�LQ�D�ER[�W\SH�KRXVLQJ�FRQVLVWLQJ�RI�HQGV��
VLGHV�DQG�WRS��FRQVWUXFWHG�LQ�DFFRUGDQFH�ZLWK�333�%������RYHUVHDV�W\SH��VW\OH�,���
)RU�HDFK�SRZHU�SODQW�DQG�DQFLOODU\�HTXLSPHQW�WKH�VLGHV�DQG�HQGV�VKDOO�EH�
FRQVWUXFWHG�RI������LQFK��������FP��WKLFN�SO\ZRRG�DQG�WKH�WRS�VKDOO�EH������LQFK�
������FP��WKLFN�SO\ZRRG���)RU�HDFK�SRZHU�XQLW�DQG�DQFLOODU\�HTXLSPHQW�VLGHV�DQG�
HQGV�VKDOO�EH������LQFKHV�������FP��WKLFN�SO\ZRRG���7KH�KRXVLQJ�VKDOO�EH�VHFXUHG�
WR�WKH�WUDLOHU�EHG��RU�JHQHUDWRU�VHW�DV�DSSOLFDEOH��ZLWK�PHFKDQLFDO�IDVWHQHUV��
ZRRG�ZHGJHV�DQG�PHWDO�VWUDSSLQJ���6XFK�PHDQV�RI�IDVWHQLQJ�VKDOO�QRW�GDPDJH�WKH�
PHWKRG�,,D�EDUULHU�PDWHULDO���0HWDO�VWUDSSLQJ�VKDOO�FRQIRUP�WR�$670�'�������W\SH�
,��ILQLVK�%���7KH�333�%�����KRXVLQJ�PD\�EH�RI�WKH�VL]H�QHFHVVDU\�WR�HQFRPSDVV�ERWK�
JHQHUDWRU�VHWV��LI�DSSOLFDEOH��DV�D�VLQJOH�KRXVLQJ�RU�LW�PD\�FRQVLVW�RI�WZR�
VHSDUDWH�KRXVLQJ�HDFK�RI�WKH�VL]H�QHFHVVDU\�WR�HQFRPSDVV�DQ�LQGLYLGXDO�JHQHUDWRU�
VHW���7KH�SUHVHUYHG�DQFLOODU\�HTXLSPHQW�VKDOO�EH�FXVKLRQHG��EORFNHG�DQG�EUDFHG�LQ�
DFFRUGDQFH�ZLWK�0,/�67'��������7KH�DFFHVVRU\�ER[
V�OLG�VKDOO�EH�FORVHG�DQG�
VHFXUHG��
�
� &$87,21���/DQGLQJ�JHDU�V��RQ�WKH�WUDLOHU�V��DUH�VXEMHFWHG�WR�GDPDJH�GXULQJ�
VKLSPHQW���'R�QRW�VKLS�WUDLOHU�V��ZLWK�ODQGLQJ�JHDU�V��GRZQ��
�
� �������/HYHO�%���7KH�SRZHU�SODQW�SRZHU�XQLW�DQG�DQFLOODU\�HTXLSPHQW��SUHVHUYHG�
DV�VSHFLILHG�LQ������VKDOO�EH�SDFNHG�IRU�OHYHO�%�LQ�WKH�VDPH�PDQQHU�DV�VSHFLILHG�
IRU�OHYHO�$�LQ�������H[FHSW�IRU�WKH�IROORZLQJ��
�
� � D���7KH�333�%�����KRXVLQJ�VKDOO�EH�GRPHVWLF�W\SH��
� � E���7KH�$670�'������PHWDO�VWUDSSLQJ�PD\�EH�ILQLVK�$��
�
� &$87,21���/DQGLQJ�JHDU�V��RQ�WKH�WUDLOHU�V��DUH�VXEMHFWHG�WR�GDPDJH�GXULQJ�
VKLSPHQW���'R�QRW�VKLS�WUDLOHU�V��ZLWK�ODQGLQJ�JHDU�V��GRZQ��
�
� �������/HYHO�&���7KH�SRZHU�SODQW�SRZHU�XQLW��SUHVHUYHG�DV�VSHFLILHG�LQ������
VKDOO�EH�SDFNHG�LQ�DFFRUGDQFH�ZLWK�0,/�*��������OHYHO�&���7KH�DQFLOODU\�HTXLSPHQW�
VKDOO�EH�SODFHG�LQ�WKH�DFFHVVRU\�ER[���7KH�ER[
V�OLG�VKDOO�EH�FORVHG�DQG�VHFXUHG��
�
� &$87,21���/DQGLQJ�JHDU�V��RQ�WKH�WUDLOHU�V��DUH�VXEMHFWHG�WR�GDPDJH�GXULQJ�
VKLSPHQW���'R�QRW�VKLS�WUDLOHU�V��ZLWK�ODQGLQJ�JHDU�V��GRZQ��
�
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� �����0DUNLQJ���,Q�DGGLWLRQ�WR�DQ\�VSHFLDO�RU�LGHQWLILFDWLRQ�PDUNLQJ�UHTXLUHG�E\�
WKH�FRQWUDFW�RU�SXUFKDVH�RUGHU��VHH�������HDFK�SRZHU�SODQW�SRZHU�XQLW�VKDOO�EH�
PDUNHG�LQ�DFFRUGDQFH�ZLWK�0,/�67'������
�
� �����'HSUHVHUYDWLRQ�JXLGH���:KHQ�D�GHSUHVHUYDWLRQ�JXLGH�LV�UHTXLUHG��VHH�����DQG�
������LW�VKDOO�EH�SUHVHUYHG�LQ�DFFRUGDQFH�ZLWK�0,/�3������PHWKRG�,&�����+RZHYHU��
EDUULHU�PDWHULDO�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�0,/�%��������W\SH�,��DQG�KHDW�VHDOHG��
�,W�VKDOO�EH�VHFXUHG�RQ�WKH�JHQHUDWRU�VHW�ZLWK�WDSH�LQ�DFFRUGDQFH�ZLWK�333�7�����
�
������127(6�
� �7KLV�VHFWLRQ�FRQWDLQV�LQIRUPDWLRQ�RI�D�JHQHUDO�RU�H[SODQDWRU\�QDWXUH�WKDW�PD\�
EH�KHOSIXO��EXW�LV�QRW�PDQGDWRU\���
�
� �����,QWHQGHG�XVH���7KH�SRZHU�SODQW�SRZHU�XQLW�LV�LQWHQGHG�IRU�XVH�E\�WKH�$UPHG�
6HUYLFHV�WR�VXSSO\�HOHFWULFDO�SRZHU�IRU�PLOLWDU\�XVH��
�
� �����$FTXLVLWLRQ�UHTXLUHPHQWV���$FTXLVLWLRQ�GRFXPHQWV�VKRXOG�VSHFLI\�WKH�
IROORZLQJ��
�
� � D�� 7LWOH��QXPEHU��DQG�GDWH�RI�WKLV�VSHFLILFDWLRQ��
� � E�� ,VVXH�RI�'R',66�WR�EH�FLWHG�LQ�WKH�VROLFLWDWLRQ��DQG�LI�UHTXLUHG��WKH�

VSHFLILF�LVVXH�RI�LQGLYLGXDO�GRFXPHQWV�UHIHUHQFHG��VHH�������DQG�������
� � F�� $SSURSULDWH�VSHFLILFDWLRQ�VKHHWV��VHH���������
� � G�� :KHQ�D�ILUVW�DUWLFOH�LV�QRW�UHTXLUHG��VHH�������
� � H�� 6L]H��PRGH��DQG�TXDQWLW\�RI�ILUVW�DUWLFOH�WR�EH�IXUQLVKHG��VHH�������
� � I�� :KLFK�SDLQW�FRORU�FRGH�LV�EH�XVHG�IRU�WKH�FDPRXIODJH�SDWWHUQ��VWDQGDUG��

GHVHUW��ZLQWHU�VQRZ��VHH�������
� � J�� 7LPH�IUDPH�UHTXLUHG�IRU�VXEPLVVLRQ�RI�WKH�ILUVW�DUWLFOH�SDFN�� �

� �VHH�������
��� K�� /HYHO�RI�SUHVHUYDWLRQ�DQG�SDFNLQJ�UHTXLUHG��VHH�����DQG�������
� � L�� $Q\�VSHFLDO�PDUNLQJV��VHH�������
� � M�� :KHQ�D�'$�)RUP������LV�XVHG��VHH�������
�
� �����)LUVW�DUWLFOH���:KHQ�D�ILUVW�DUWLFOH�LQVSHFWLRQ�LV�UHTXLUHG��WKH�ILUVW�
DUWLFOH�LV�GHILQHG�DV�D�SUHSURGXFWLRQ�PRGHO���7KH�ILUVW�DUWLFOH�VKRXOG�FRQVLVW�RI�
RQH�RU�PRUH�XQLWV���7KH�FRQWUDFWLQJ�RIILFHU�VKRXOG�LQFOXGH�VSHFLILF�LQVWUXFWLRQV�
LQ�DFTXLVLWLRQ�GRFXPHQWV�UHJDUGLQJ�DUUDQJHPHQWV�IRU�H[DPLQDWLRQV��DSSURYDO�RI�WKH�
ILUVW�DUWLFOH�WHVW�UHVXOWV�DQG�GLVSRVLWLRQ�RI�WKH�ILUVW�DUWLFOHV���,QYLWDWLRQ�IRU�
ELGV�VKRXOG�SURYLGH�WKDW�WKH�*RYHUQPHQW�UHVHUYHV�WKH�ULJKW�WR�ZDLYH�WKH�
UHTXLUHPHQW�IRU�VDPSOHV�IRU�ILUVW�DUWLFOH�LQVSHFWLRQ�WR�WKRVH�ELGGHUV�RIIHULQJ�D�
SURGXFW�ZKLFK�KDV�EHHQ�SUHYLRXVO\�DFTXLUHG�RU�WHVWHG�E\�WKH�*RYHUQPHQW��DQG�WKDW�
ELGGHUV�RIIHULQJ�VXFK�SURGXFWV��ZKR�ZLVK�WR�UHO\�RQ�VXFK�SURGXFWLRQ�RU�WHVW��PXVW�
IXUQLVK�HYLGHQFH�ZLWK�WKH�ELG�WKDW�SULRU�*RYHUQPHQW�DSSURYDO�LV�SUHVHQWO\�
DSSURSULDWH�IRU�WKH�SHQGLQJ�FRQWUDFW���%LGGHUV�VKRXOG�QRW�VXEPLW�DOWHUQDWH�ELGV�
XQOHVV�VSHFLILFDOO\�UHTXHVWHG�WR�GR�VR�LQ�WKH�VROLFLWDWLRQ��
�
� �����'HILQLWLRQV��
�
� �������5RXJK�KDQGOLQJ�GDPDJH���5RXJK�KDQGOLQJ�GDPDJH�LV�GHILQHG�DV�DQ\�FRQGLWLRQ�
UHVXOWLQJ�LQ�PDOIXQFWLRQLQJ�RI�WKH�SRZHU�SODQW�SRZHU�XQLW��OLTXLG�OHDNDJH��
GHIRUPDWLRQ��ORRVHQLQJ��EUHDNDJH��RU�FKDQJH�RI�ILW�RI�DQ\�FRPSRQHQW��
�
� �������2SHUDWLRQDO�ZHLJKW���7KH�RSHUDWLRQDO�ZHLJKW�RI�WKH�SRZHU�SODQW�SRZHU�
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XQLW��DV�UHTXLUHG�LQ�HDFK�VSHFLILFDWLRQ�VKHHW��LV�D�ZHW�ZHLJKW�DQG�LQFOXGHV�WKH�
ZHLJKW�RI�WKH�IXHO��OXEULFDWLQJ�RLO��HOHFWURO\WH��FRRODQW�DQG�K\GUDXOLF�RLO�DW�
IXOO�FDSDFLWLHV�DQG�WKH�DQFLOODU\�HTXLSPHQW���7KH�ZHW�ZHLJKW�GRHV�QRW�LQFOXGH�DQ\�
SDFNDJLQJ�WKDW�PD\�FRPH�ZLWK�WKH�SRZHU�SODQW��JHQHUDWRU�VHW�RU�SRZHU�XQLW��
�
� �������8VHU�HTXLSPHQW�DOORZDQFH���6HH�VSHFLILFDWLRQ�VKHHW��
�
�
� �������0D[LPXP�ZHLJKW��VHH�VSHFLILFDWLRQ�VKHHWV����7KH�PD[LPXP�ZHLJKW�LQFOXGHV�
WKH�RSHUDWLRQDO�ZHLJKW�SOXV�D�XVHU�HTXLSPHQW�DOORZDQFH���0D[LPXP�ZHLJKWV�DUH�
OLVWHG�RQ�WKH�VSHFLILFDWLRQ�VKHHWV���
�
� �������7RZLQJ�YHKLFOH���6HH�VSHFLILFDWLRQ�VKHHWV�IRU�UHFRPPHQGHG�WRZLQJ�
YHKLFOHV��
�
� �����*RYHUQPHQW�IXUQLVKHG�SURSHUW\���7KH�FRQWUDFWLQJ�RIILFHU�VKRXOG�DUUDQJH�WR�
IXUQLVK�WKH�SURSHUW\�VSHFLILHG��VHH�����DQG�DSSURSULDWH�VODVK�VKHHW���
�
� �����5HJLVWUDWLRQ�QXPEHUV���7KH�FRQWUDFWLQJ�RIILFHU�VKRXOG�DUUDQJH�WR�IXUQLVK�D�
OLVW�RI�UHJLVWUDWLRQ�QXPEHUV�WR�EH�DSSOLHG�WR�WKH�SRZHU�SODQW�SRZHU�XQLW��
�
� �����)LUVW�DUWLFOH�SDFN���$Q\�FKDQJHV�RU�GHYLDWLRQV�RI�SURGXFWLRQ�SDFNV�IURP�WKH�
DSSURYHG�ILUVW�DUWLFOH�SDFN�ZLOO�EH�VXEMHFW�WR�WKH�DSSURYDO�RI�WKH�FRQWUDFWLQJ�
RIILFHU���$SSURYDO�RI�WKH�ILUVW�DUWLFOH�SDFN�ZLOO�QRW�UHOLHYH�WKH�FRQWUDFWRU�RI�
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